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Iſball not be ſo poſitive in any Aſſertion, as in this only, that : 
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bt ns in Europe. In Queen Marys: Days we were by tar: 
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the „ at leaſt ſinde the Reſtoration of K. Charles 
the a bütstheff thol very riderable; yet bearing no Pro 
Fortion to theoRache of.ocher Nations, L may be al owedro:- 
paſsrover, and inctheinican time, beg my Reader to reft Tas 
tisfied; that fince the New Regulation of our Species, in the: 
Par, 16865 Uf Wards of Z 200 OO lib. bas been Sai 
3 lb. 2 Hb ib 10 ,. And 5 6. Pieces. hangg 
Ol chis great Sum, Carce a Sixth patt does remai 
the Nmvetfal Scarcity⸗ among us does more than 2 
demonſtrat: : Whickr if nortimeonſly conſidered by dur Partia<: 
ment, -will:reduce:us to great Extremities; for When aki! 
| little Stock of Coin which is yet left, hall be taken from us, 
we muſt of return” to our Antient way of Living, 
by battering out Goòds for the Neceſſities of Lite, and fo bes 
_ rendred:; much more Miſerable and Contemprible than ever 
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Rill. been lofing ground with! reſpect to the Riches of other 
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broad, to Turniſh our African Campary with eee for 
© that: important -Undettaking. - Z 
260, By the Negleth, ON rather the Vilainy of our Tra- 
2 who alter this had acquired a conſiderable 
6 tatimm by eur Linnen Cloth, courſe ManufaQtures and 
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ries, did ruin theſe conſiderable Branches of our Trade, 
ag on their Cuſtamers Abroad, ſuch groſs Cheats, 
made our honeſt Merchants bluſh to ſet up their Faces in 
- foreign Mercats. Thus our Goods loſing Pa uy our Trade 
* ye the ä . * Materials, ſor Lu- 
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xury mvihir we W obliged to bontract 
8 Regen abroad 7 pay the fame wh Bullion, or 
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Product of the Nation, not above 200000 
then tis plain the National Stock of Money was du 
miniſned 79 1 7 $5000 Found Sterl, by an overballance i i. 
Our Bank, hd v good thing, yet undoubtedly. 
Ren nt ae dg thing ya "Coin; or our I. 
dn were ſo blinded with the Notion of there — 
great ums of Species in the Bunt, that we thought the Natio- 
nat Stock of Money gy cn fatisfied our ſelves with pieces 
of Paper, which either were readily exchanged: for Species; or 
_ circulated-among us, upon thé Credit of the Managers: 
In-the mean 'time the Exporters of took occaſiontb 
ſend away whatever came to. their hands. I do not ſpeak 
On, at F held Bs he bara beg Hazer, Corry 
ion, that if t 
ji d at leaſt have preferval-ſach'a Quantity of the 
Species by him, as might ſerve to defray the daily Nen 
ties of his Family; but our 20 ſk Notes gave no place for that”; 
Dor. on the contrary, took away almoſt all Uſe for Money. 
c. The high Value we purupot- Eagl4ſh, and other For- 
ä reign Coin above our own, has given © great occaſion” to che 
Decay of our Species, which/T doubs not hut to be able o 
demonſtrat to the oonviction of every body. g 
The Standart of Coin in Scotland and Eneland is n 
ſame, and if there's any difference, ours Has it, to the Ad- 
Vantage, being of 11 Besser un 2 Grains Fine 
An n Crown weighs 15 We and x Graini a 55 [ 
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Ssming to gur. Mercats With their Money, nde. our 
Gedds egex Cent. cheaper than we can do with ours, and, 


if a Money: be temitted to Eagland to pay Debts, or other: 
: it maſt — 5 own: _—— Which akerwards ſhall 
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5 made more 


all Eaxope, a Piece of Gold is 15 times and an half more worth | 
than Kale of · Siver of the ſame. 8 With 8 it is near 
- 24:40; c which! r Lara le, Wich, reſpect to an 
Exliſb Guinea exchanged in Scat land for Eggl Money. For 


e a Guinea in ee 89654 at one and twenty 1 
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put upon them but conſidering, that Our on 
500 ar at. leaſt two pence higher in valle than ſo much 


5 Bullion, therefore 3 lib. 10/5:.and 6:4. Scots may be allow- 
ed; or becauſe of their fineneſs 05 lib. 11 ſs. for the difference 


comes. p reciſely 1 this 15 Drop. 18 Grains give 60 
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IJ - muſt be our own; | for” ſince all 
Coin paſ abroad only as Bullion, withoutany 
© denomination it has at home, fave only to its weight and 
| Hhenels, then itfollows, that 'if the Exp 
3 weight ef Scat, Silver Money 


goes our own Species, and little or nothing! can remain a- 
-_  mbig u butthehigh valued Money. And when our own 
all gone, that mult gotoo, a5 ſhallafterwards be made ap- 
25 privy the circumſtances of aur Trade. 3 
Thepe no body will Object, that this cannot be the reaſon 
of Exporting of dur Coin, ſines rather than buy up our Spe- 
_ cies to pay Foreign Debts, it were better to buy Frog nad 
ullion at an ealier Rate than a Erewn ps te 
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ean purchaſe a 
\_ Kreater at an er Rate, 
fan Foreign Coin, as I have already ſhowen,' then off 


3 grant all this, but wheres the 
= Bullion unleſs we melt down our Coin, which will not alter 


. whilſt others far more deſerving want it for the Neceſſities 


Imight add, that the late Calamitous Times of War and 


to ſupport the War, yet we looſed conſiderably by the ta- 
ting Victual to ſupply the Scarcity which was then among us. 
Circumſtances of the Government required large allowances 
have hitherto gained in the Ballance of Trade with England, 


and had confiderably more from that Kingdom then was 
ſpent there. BAG Ded IT COLITIS TEST 8 


a greater meaſure of baſer Mettals, than is neceſſary for their 
Impreſſion or Duration: This Mean, ſome think ought to 


1 % LE EE 
IL ackndwledge, that in a Kingdom where there's a grea- 
ter Stock of Money, than is fufficient to carry on their Trade 
and defray the expenſe of living, the Over- plus may be im- 
ployed on Plate, but Im ſure no body will ſay that Scotſand 
is in theſe Circumſtances; for many perſons here, are melt= _ 
ing down the Coin for the better ſerving their vain purpoſes, | 


of their Families. 


Famine, have been likewiſe the occafion of the decay of our 
Species; for tho'ꝰ no Money was taken out of this Kingdom 


king of our Shiping, and likewiſe ſuffered much by Impor- 


Perhaps ſome Will add another Reafon, viz. That the 


of Money to be carried to London; but as for this, Pll aſſure 
my Reader, there s no manner of ground, | becauſe wWe 


Having given the reaſons for the great decay we ſee in 
our Species, I. proceed nowꝭ to ſhow by what means our 
Stock of Money may be both increaſed and continned tous; 
but before I ſpeak to this in particular, I ſhall touch a little 
at the Opinions of ſome who think that the debaſing ot the 
Standard of Coin, or the raiſing it in value, are the only means 
both to increaſe and continue the Stock of Money in a Narr 
tion who labour under the want of it. -J 
Ihe debafing of Coin is the mixing of Gold or Silver with 
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F ſupply che defect of Money; becauſe ſay. they, it Merchant: 


| ..whoExport Bullion of Eleven Deniers Fine, can have the 
be” ad vantage of reduceing the ſame by a mixture. of Allay to 
9 or 10 Deniers, then will they gain at the Mint a Profit 
f 20; 20 or v0 er Cent. according tothe debaſed Standart 


eſtabſiſhed by Authority, which Will yield great Encou- 


| ragment to the Importation of Bullion, and hkewiſe be a 


mean do hinder the 
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The tailing the value of Coin, is the attributing a 
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greater intrinſick Worth toa piece of Money, than is general- 


by the World; for example, by altering the 


Jyagreed · to 


E Denomination, and calling that a 3 ib. Piece, which for- 
morly paſſed only ſor a 40 pence; or which is much the ſame, 
by Coining 346. pieces and other Species of Money 5, 10, 


25 or 20 per Cent. lighter than ordinary, and this ſome 


people think an Expedient to increaſe Coinage and kee 
| * y amongſt us, becauſe of the great Encouragment at 


Merchants ly under to carry it beyond Seas. 
As tothe Firſt, of debaſing the Standart of Money, I 
humbly contend, ſuch an Expedient can never fignity. any 


thing to the increaſe of our National Stock of Riches for 
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theſe Reaſ ons. 
Atmo. Foreigners will Coin Money of the | 
| dart and Impreſſion with ours; and oft our Goods with 


great Advantage to them and Loſs to us, which Experience 
Bas confirm'd in all Countries, where either Money was o- 
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f ice oſ tlie a great lian 
to — the debaſing of Money, upon thoſe who do not 
underſtand the nature of their Coinage; for tho their 11 

be debaſed, yet it is only valued according to the Silver 
that is in it, or at moſt 5 per Cent. of difference, and they give 

near a Triple weight of their Money for ours, their main de- 
ſign being only for preſerving that fort of courſe Coin among 
themſelves to defray the neceſſities of living, in caſe. that 

ſome Misfortunate Accidents ſhould befall their Republick:-- 

Which might occaſion the Export of their Money: Let if 
the Ballance of their Trade were upon the ſide of thoſe who 
Traffick with them, all their Allayed Money wou d go ou 
of their Country, as well as their Bank er as Mall af- 
terwards be ſhowen... - 

240 The Debaſing of Money gives great occalionto alle, 
Coinage which cannot be diſcovered but with mũch pains. - 
For inſtance, it our Standard were debaſed to 9 Deniers fine, 

how cou'd it he known, but with great Difficulty? H either 
our ſelves or Forreigners ſhould Coin Money of oun Impreſ- 
ſion of 8 Deniers, by which Trick 070 would Cheat 
us in near 10 of the Hundred. 
_ _ 34104 If Allayed Money under the true Standats ſhouldtbe- - 
allowed among us, We behoved neceſſarly todo one of W]§] n 
either to put à very high walue upon Foreign Money, or 
make our debaſed Money. valuable only, eee thi. 
weight of good Silver that is in it. 
To demonſtrata the ne any of che firſt Alternative, : is 
the. Caſe, that a Piece of Allayed:Money: of the bigneſs oA 
Crown; 'ſhould: paſs jor ſuch, and yet contain no more Sib. -- 
ver in it than is no RAIN Pence: Tis obvious, that is 


_ wou'dinever be a- Foureign.. Crawn piece; - 
r 4 id art los Sor a in ir: e 
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RE F idler e theiduopy portion, — 
rathe. intrinſick value of our Allayed Crown piece, we muſt 
allow the Forreign Crown a third part more of value; fo - 
that it may go at 4 (ib. 10 fr. of our Allayed Money; the 
equencè of all which will Be, chat we {hall buy no more 
with 4 lib. 10%. than now: we can do with three: And 
that — muſt ofneceſſity be an equality betwixt Forreignn 
© good Money, and this baſe Money, with reſpect to the 
| . uitrinfick value, is plain; for no Man in his Tight. Wits, 

Will part with 15 Drop of god. Silver for 10, but will ra- 

ther take it to the Mint, where be can n a © ivr m_ 
having it Ooined in Allayed Money. 
As to the other Alternative I indke jar 11 we. Coin our 

debaſed Money to go Current only, according to the value of 

| Silver! 2 then there's neither incouragment to the 

Loinage or Importation, nor yet an impedliment 
Eper t, if the Ballance of T — gainſt us. 

410. If debaſing of the Standart were a mean ta Earich a a 
ee may not Money be Coined of one Denier fine or 
leis? For example, why may nat a piece of Allayed Money 
be Coined to paſs for a Crown, which may contain not above 

ane Drop weight of Silver 2 For the ſame Argument. will 
hold good for chis, as for a ner Standart? 2. That this cannot 
da, thall be ſhowen hereafter, ſince it is only thejvaluing a 
Drop weight of Silver at that Rate which we 1 14: 
* Drop and a half. + $1544, 3h0] 30 e 5 ; 
What I have ſaid againſt che:Debaſing ab: Money n : 
| _ hold good, againſt Over-valuingit or. Raiſing it above the 
Aſtimate, ah the Trading World puts upon it; but in 
_ - thisI ſhall be a little more particular, becauſe the we. 
of. the former 3 depends intirely upon what ſhall be E 
now advanced, the. debaſing of Mone and the railing 
K thereof being en che matter the — 5 
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IT then humbly conceivèe, REA the raiſing the value of our 
Money above that of other Nations, at leaft tie continua- 
tion of an high Eſtimate upon it, will be very prejudicial to 
Oo ds bt . 
Imo. Forreigners will pouer in this fort of gh valued 
Money amongft us; which Tm of Opinion has been 
very prejudicial to thoſe who have tryed it; and particus 
larly, we have a late inſtance in the Clipt 'E-g/iſh Money, 
which paſt Current at the value it was Coined for, tho tile 


intrinfick -worth was extreamly diminiſhed; ſo likewiſe 
their Guineas when raiſed to 30 Shillings, did conſiderably q 
prejudge them, for tho they acquired great ſtore of Gold, 
yet were they obliged to- bring their price down again, to pre- 
. your 12 . 1 1 REA 
224. The raiſing of Money puts a Cheat upon the King- 
dom, and no- body is a e it ber B ad 
ed Men, and theſe neither, but at that time the Money is 
eried up, for being well provided with Caſh, they gain con- 
_ fiderably by giving it out at the high value, but when they - 
come to receive it back again, they muſt een take it at tlie 
— nnn è Ts ROLE 
That no body can gain by raiſing the value of Money but 
—— — Moneyed Men ; who either have Money to 
lend or Money to pay, will appear very plainly=- For put 
the Caſe, ther bal LA to B. a Hundred Crows Pecos or 'Y 
300 Pound Scots, before the raifing of Money, which ex+ 
tends to 7 Pounds 6 Ounces, or 1450 Drop weight of Silver : 
And ſuppoſe that afterwards a Crown piece ſhould” be raif- - | 
_ edto3 lib. x0 js. Scots; then tis evident Bmay pay his Debt 
for ten pence down of 86 Crowns, by which means 4 
Joſes 12 Ounces and 6 Drop weight of Silver 
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| Crowniſfleces will go off his Hand at the ſame Rate, for 
I Scots. I anſwer, A. is a Merchant or Bankier, and, 
A "ua, Bills to pay, or Money to remit Abr&d,. or deſigns: to. 


| Bullion, it is plain. that. the Loſs is very. conſider ble 
very near a ſeventh Part of his Stock. 
he ſame will hold in Farms, and yet with no - SLA 


| - at . the Maſter, and as little to the Farmer, unleſs he be ; 


provided in Caſh at the raiſing the Money; for other ways 


| the Poor Tenent will gain nothing, ſinoe he mult fall the 


Product of his Farm for a leſs wel by of Silver. thea.be uled ö 

to receive. 12 =: | 
—_—_ the raiſing the Value of "EM Il raise che Price of : 
2 Goods; ſo that the g general Eſtimat whi 3 World 


puts upon Money, = 7 8 to its weight nope Standart, -- 


ted Value put 


Will be more conſidered by us,th eee. 
* ys. For this gene 
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* the Rule among all Nations, who have a bee 
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pet at chat time Cloth and Ar Gon yea, Meat and 
Drink Were as cheap as in Scotland; wherefore I ſhall ſhoW 
that the raifing of Money, is the immediat cauſe of the riſe in 
the Priee of Goods, and by conſequence that the great deſigt 
_ ofraifing Money will fall, contrary to Mr. H. Opinion who | 
thinks When a Kingdom raiſes its Coin; far example, to 
10 per Cent. above the ordinary value, it is the ſame 
as to Proclaim to the World their Reſolutions: to ſell their 
Goods 16 per Cent. cheaper than ordinary; which will in- 
duce Foreigners to carry off a vaſt Quantity of them, and to 
co ccaſion a very conſiderable Tradllemee. 
JIuo prove then; that raiſing the value of Money, is the 
immediate cauſe of the riſe in the price of Goods: 1 utthe 
Cafe, that A. brings roo Ells of Courſe Linnen to fell in a- 
ny of our Mercats; for which, before the railing of the vas 
le of Money, lie cou'd have expected to receive as much. *Þ 
Silver Coifi as wou d have come to. 400 Drop weight. But 
the Money being raiſed 10 pzy Cem. B offers for the Linnen 
I ſuppoſe the old Meraat Price, but pays it in no more Siil- 
ver than comes to 350 Pro DP ; in thi caſe, it cannot | 
be well thought that A will accept of that Price, but will 
_ rather.chooſeto'fend.his Linnen beyond Seas, where he will 
not only get his old price in ſo much good Silver as comes to 
400 Drop weight, but he Will g an ag Tealk 20 per Cent. and fa 
make in all 480 Drop. - This if he return in Goods, he ſells 
them in Scotland with advattage fill, and if he return his 
440 Drop weight, in Bullion, then he carries it to the Mint, 
where he makes à gain of ro per Cent. in having it Coined in 
our 'over-valued Mone. „ 
Perhaps it will de Replyed, That till the raiſing of M- 
ney will have this advantage, to force a greater Export and 
to make large Returns th Bullion. I Anſwer that may be 
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the old Mercat price with reſpect to the Quaatity of Silver 
_ for-which they are barcered ; the conſequence of all which 
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the ſame piece of Money 2 parts of Þ with this. difference 
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17 fall ſo low in ęſteem, as that Farthings wou'd be Coined of 


_- | - _ #igotthen 9 lib. ol his Stock, 


ſhould be put upon Money, then one Stone weight — — 
niſb Silver Coined in Ducatoons, Will go as far as for-. 
merly two, the natural conſequence of which is, that S 
will procure all the Forreign Commodities it wants for the 
half of that Money which now muſt be given, ſo the other 
Half will remain either to circulate in chat poor Kingdom, or 
Gelee by ts Kings or een Eiguney e der 
| „ Which will 


State, and perhaps to enſla ve the reſt of Europe 
he yet plainer in the caſe of a Private Man, Who if he can 
mantain his Family as well fo 500 b. Scots as he cou'd do 
formerly tor xo00, or defray his neteſſary Charges as well 
lor 2506 Drop of Silver, as he cod "dd: formerly for 50003 - | 
then that Man muſt lay up Money and turn Rich, ſince 

be is in a condition to ſave the half of his Annual incomes 
From all Which, Reaſon ſcems to ſuggeſſ, that the great 

value is put upon Silver;::Specs muſt be the Richer, and 
the leſsyalue thas is ꝓut upon it; Spaiz muſt be the poorert 
For Example, if Silver hy reaſon ot its aboundance' ſhould 


that Metal of the ſame bigneſs and weight which now EKW—- 
g Shilliges are Coined at, then in my humble Opinion, 
the Riches of Mexsco and Peru, wou d ſignify no more to "ij 


50. The raiſing of Money in a Nation puts a Cheat upon | 
all poſſeſſors of the fame,” When ever it ſhall happen to:be 
loured, b depriving them of ſucha part of their Stock pros, 
portionable to that value Money is brought down to, he- 
thera 34 51% or 10th. of what it paſſed for formerly: As 
WE Cale, that a younger Brother's Portion of z5000 ib, | 


I be payed before the Money be cryed down one Third, 
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| Trade; Io long as there's 2 farthing in tie Kingdom. 
| +//Theſame L have faid of over-valued Money will ewe 
vith reſpect to that which is :debaſed/ the't 


Dxpeaicol macitivg it downand:feparating the Allay will-b 


very conſiderable — rg wg ws 


* * 


JJ) Ae TRL Oo. Fa nl 


| 0 29 
ballance.'of Trade runs againſt us; en fi 
debafing of Money or rating its value ſhould 
Importation of Bullion and advance Co Gags 
the Ballance of Trade lyes upon the ſide 
Money that is Coined — 1 Hat 
mult go again to pay Debts, which-is our preſent Caſe, 
"of 1 — Having to dowith Darth 
Goods to the value of 30 'Gilters,* fhonld Export © 
the product of this Kingdom, what if ſold in Holland wou' 
amount only to 200000Gilders,* then tis evident that ths | 
Export not anſwering the value of the Import, our Merz 
chants will be indebred 10 the-Durch E de yo 
pay! which they will either fend Money or Bills Now I ſup⸗ 
pole,that A. Banker inEdinburgh gives à Bill of rocovoGilders; 
to the foreſaid Merchants, payable by His e 
. in Aunſter dain, e havin payed the 
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| thoſe Merchants in Eggl "from: whom ours" beugt th 
Goals; thenũs cheir Deb ;: bat whar way. 5 ea 
A4. take to 1 thee — up 5 Accommptse 
Why, one of cwo, eicher Aiſends Bullion or Maney te B or” 
fendt him Billupon' Eise Correſpond N Ws Aerchant in: 
TLaudhn and payable there g, Df pay B Dee 
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* an 100000 which he furniſhed 
F our 1 2 with, having made them pay 30 or 40 per 
Cent. for their Bills: Wherefore I hope it is plain, that if 
| the Ballance of Tade ſtand againſt us, we muſt melt down 
all our Alla ed Money, or nd off that which is overyalued to 
'- KAtisfy our Debts even cho there Was not 3 Drop weight of Sil- 
Ver in a Cron piece. And if Hiollamm, as I ſaid before, was in 
| the fame lamentable circumſtances with reſpe& tothe Bal- 
- lance of Trade, then it wou d ſoon be ſeen, that their deba- 
ed Coin wou'd go. out, as well. as chat of their Bank of a 
| better Standart. 
Having no w ſhown fuff ciently, a LICE ach ling of this 
Rk Staddart of . the — is above the ordinary value, 
Sn neper increaſe the Riches of a Nation, I ſhall now con- 
bk. I at notime this can be done. 
Nd Legiſlative power can with any ſhadow of zullics 
| 58 Laws to take away Mens Properties, unleſs upon ſome 


extraordinary Emergency for the common good; for which 
reaſons the debaſing of Money, but particularly the raiſing it 


above the ordinary value, ought never to be done, unleſs in 
theſe two following Caſes. When a Kingdom is ftraitned for 
Want of Money, and at the ſame time with Wars and Fa- 
=? mine, for ſuch a. oublick Calamity wou d require ſucha def- 
perate Remedy, to ſave the Ruin of a Nation, and oblige eve- 
an to Sacrifice his Eaſe and lotereft for the benefit oe 
| the Commonwealth. 

Alathe caſe likewiſe of — Fe "Maney 7 . raiſing its 
Ky YOu may be practiſed for a, ſhore Time, to bring out all 
hat is hoarded up, and make the Circulation quick, whereby 
the diſtribution of the Species may fall to be the more equz a5 
and ſo far T agree with Mr. H. and believes he deſigr d no 


_ 0 the molt of his Arguments tend to bn hat 
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nothing cou'd be more beneficial for advancing Trade, and 
increaſing the Riches of 2 Nation, than the raiſiug the Va- 
„ 
Wbat 1 have faid againſt raifing the Value of Money, or 
debaſing the Standart, leads me in to conſider another expedi- 
ent propoſed by ſome, for increaſing the ſame, that is to oblige 
ouf Merchants, (according to the old Cuſtom) to convert a 
part of their Import into Bullion to be brought home, and 
comed in our Mint, for the Uſe of the Kingdom; and conſe. 
uently, that the Act of Parliament 1686, is prejudicial to 
-oinage, ſince in lieu of Bullion, which uſed formerly to be 
paid: Now Money is exacted, which ſerves only to keep up 
the Mint, and defray the Charges of a free-Comape. ©. © © 
This Expedient, tho it looks Well enough at firſt light, and 
ferves'to carry along with it a great deal of Reaſon ;"yet if 
narrowly conſidered, it will prove a meer Fallacy: For, 
Imo. We do the Equivalent, by bringing home conſide- 
rable Sums of Foreign Species, which is preferahle to Bulli- 
on; for if Bullion Were brought home, it wou'd be coined 
into Crowns, and 40 fh. Pieces, which by reaſon of the Dif. 
proportion that has been ſhown between their Value and Fo- 
reign Species: therefore they muſt go out to pay Debts, 
whereas Foreign Money does remain among us. 
240. Tho our Merchants ſhould be obige to convert 4 
part of their Export or Import into Bullion, yet that cannot 
encreaſe the National Stock of Money, ſince it is not an effe- 
Qual way to hinder the contracting of Foreign Debts. For 
example, if A. Merchant in Edinburgh ſhould carry over to 
Holland of our Fiſh and Manufactures, to the Value of 20000 
u Scots, whatſhould hinder him to bring home 7 or & Stone 
3} - weight of Bullion, and at the ſame time a Cargo of 
Datch Goods, to the Value of 80000 . lib., bought from 
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wicked to force an 11d le and oy Man to >a, : 


Purpoſe our Acts "fp Parliament are againſt thts 
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This Regulation of ns Balance of n aur Trade vil be. found; 


a Matter full of Difficultics, if reguard be only had to the an· 
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uch 10 the improving our Lands, enckeaſing 597 People. 

® our Tenents, eſtabliſhing our ManufaQtorie ai. 
encouraging our Trade-men ; whereby rhoufands will 
a handſom Maintenance at home, WHO otherways muſt E 
ſbattered thorow the whole Earth to earn their Rey « eee 
know * that at any other time, Trade mi his 
- ſafer extreamly, by being bounded within ſuch narrow. 
mits.: But dis ing critical juncture, I humbly conceive, 

that it wou'd tend to the Advantage of this Nation, that our 

Trade were {et ou ſuch a foot, tho ( Tm ſorry) it wi 

undoubtedly pro Aby Hick hurtful to ſome privat Perkins.) who. 
_ have — ved by tuch Employments.. 
But becauſe it will take a canſiderable time before we reap 
3 any Advantage by a Regulation of the Ballance'of Trade, ſo as 
Mm 2 ni need of "OPT. There EH ; AY: 
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I, That all our "ey ſhould be raiſed 5 pe Cent. a- 
bueoove the intrinſick value, and that all due regard be had to 
© = roportion betwixt our owhandForeign Coines,with: re- 
peck to their weight and Standart. But this I do not deſign as 
an expedient to increaſe the Tall of Money; for conſidering 
the ſmall quantity of Money that is among us, 20, 30 or 40 
per Cent. wou'd not do the turn; and beſides ſuch an extra- 
vagant height in its value, wou'd ſpeedily ruine us: Neither 
do I propoſe it as a Remedy for our Poverty, for the price i 
Goods will riſe with the Money, as has been already Expe 
rienced by our Fore-fathers,. and repreſented by — . 
King and Parliament, as appears by the zqth, Act Par. 4. 
James 3. where the Narrative tells us, That the Pennyworths 
were riſen with the Penny; and conſequently, that the 
raiſing of their Money at that time, did not much enrich 
them: Wherefore all the advantage propoſed by raiſing our 
Money 5 per Cent. is only to quicken tlie Circulation, and; 
bring out hoarded Caſh; for there's certainly a vaſt de- 
cay in our Species, yet 1 do not doubt, but theres more Mo- 
ney in this 5 than there appears to be: Let this 
2 a deſperat remedy, mult be continued only for a ſhort 
me, and thereafter bee by. degrees. 
| "0 'That all due Encouragment b given at che Mint * 1 
the inbringing and coining of Plate, as the Eſtates of Farlias 1 
ment in their Wiſdom ſhall judge convenient. 
ztio. Let Credit. be . which will furniſhus: * 
a valuable meaſure for Trade, and an equivalent of Money 
ſufficient to Negotiat all our other Affairs, - WRITERS tuftaige. 
ing the leaſt loſs or prejudice thereby. > 295 N 
This may be done either by re. eſtabliſhing this walter 
Scotland upon a better foundation than formerly, or by a 
National * been K _ as. the Eline of Far- 1 
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1] bender Shall "A eren, whether aki avon Number or: 
© not; nd bes AI propoſe) ſhould che letcted hy B. 
far avoiding tho Suſpicion and Jealouſie whidincthe- Nation: 
may hape, that the Managers were choſen by — 
| Friendſhip, or as they ſtood affectefl 
model of Government, . y will dread: a power a- 
bovg them, and the Nation will never be ſatisſied to intruſt 
| their Bſtates and Securities in the hands: of ſuch, who; may 
flallunder the influence of a bad Government, which we n 
F never ſecure our {elves too much againſt. 
A tſhall not offer any draught for a Lonſtitutiou * 
| Pf lang raw ene ſinee t hat is to he done by others, who per- 
5 * give ſull ſatisfaction to che Eſtates of Parliament, 
a they ſhall agree to have any ſuoh Overtures brought in 
before them: And L know very well that Projects have ſuc- - 
ceedeg ſo ill amongſt us, chat the very Name ofa New Con- 
Uhivance, e —— and Floppy e an wer rn 
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. Thar: the-Banks.of dam, 
in E ctidq \athard a; Paper Claditi 50 Bunge, 
exceeding five hundred Millions of On, and al}cthis:(@s- 
ſome think.) np en nenn 
ry, ſuffictent as is pr retended. 10 Nine 
hat the great een Dig 8 a Bank, iso be a0 d — 
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more practicable by a Bank, that it be done in a fixed _— | 


of Years, according to D. H. C'. Overture, than left to the 


Will, Diſcretion, and Mercy of the Managers, or called in- 1 


upon a ſudden, as has been done by the Bank of Scotland. 


hat Bills iſſued>out pon and Jecurlity, areas preſera- . 
ble kd others, as a "Real Securſty is pfeferab bt a Perſonal. 
That a great Stock of ſuch Bills or Talleys will do no grea- F 
ter Prejudice.to Monied Men, Widowsagd ee, h 
much Money! in Cold or Silver. 1 fe 
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Well ſecured as the Bills for 50000. lib. Sterl. lent out by the. 


+ 8 
F, #. 
2 >| 

& 
* 7 


2 3 | : 


| Bayk of Scotland, then they. will go current in like. 4 


5 _—_— Credit of their 3 1 


"Il 
= 
2 Ry 
$2 


All theſe things I ſubmit to the Thou J 
dus Reader who (L hope) will impartialy conſider — 
is Diſooui e, 8 pardon for enlarging a lit- 
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